
STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL STATEMENTS 

The Management of Beneficial Life Insurance Company Inc. is responsible for the preparation and fair
presentation of the financial statements including the schedules attached therein for the years ended
December 31, 2024 and 2023, in accordance with the prescribed financial reporting framework indicated
therein, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible in overseeing the Company's financial reporting process.

The Board of Directors reviews and approves the financial statements including the schedules attached
therein, and submits the same to the stockholders or members. 

Reyes Tacandong & Co., the independent auditor appointed by the stockholders, has audited the financial
statements of the Company in accordance with Philippine Standards on Auditing, and in its report to the
stockholders, has expressed its opinion on the fairness of presentation upon completion of such audit.
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Classification and Measurement 

The Company classifies its financial assets at initial recognition under the following categories: 
(a) financial assets at amortized cost, (b) financial assets at FVOCI and (c) financial assets at FVPL.
The classification of a financial instrument largely depends on the Company's business model and its
contractual cash flow characteristics.

Financial Assets at Amortized Cost. Financial assets shall be measured at amortized cost if both of the 
following conditions are met: 

a. the financial asset is held within a business model whose objective is to hold financial assets in

order to collect contractual cash flows; and

b. the contractual terms of the financial asset give rise, on specified dates, to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

After initial recognition, financial assets at amortized cost are subsequently measured at amortized 
cost using the effective interest method, less allowance for impairment, if any. Amortized cost is 
calculated by taking into account any discount or premium on acquisition and fees that are an integral 
part of the effective interest rate. Gains and losses are recognized in profit or loss when the financial 
assets are derecognized and through amortization process. 

The Company's cash and cash equivalents, short-term investments, insurance receivables, 
loans receivables, accrued investment income and government debt securities assigned as 
investment deposit with IC and private debt securities which are held primarily to collect 
contractual cash flows until maturity included under "Investment securities" account in the 
statements of financial position are classified under this category. 

Debt Instruments at FVOCI. Debt instruments shall be measured at FVOCI if both of the following 
conditions are met: 

a. the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial assets; and

b. the contractual terms of the financial asset give rise, on specified dates, to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

After initial recognition, interest income (calculated using the effective interest rate method), foreign 
currency gains or losses and impairment losses of debt instruments measured at FVOCI are recognized 

directly in profit or loss. Changes in the fair value of these instruments are recognized in other 
comprehensive income and accumulated in equity. When the financial asset is derecognized, the 
cumulative gains or losses previously recognized in other comprehensive income are reclassified from 
equity to profit or loss as a reclassification adjustment. 

The Company's investments in private and government debt securities which are denominated in 
foreign currencies are classified under this category. 

Equity Instruments at FVOCI. On initial recognition, equity instruments that are not held for trading 
may be irrevocably designated as a financial asset to be measured at FVOCI. 

Dividends from equity instruments held at FVOCI are recognized in profit or loss when the right to 
receive payment is established, unless the dividend clearly represents a recovery of part of the cost 
of the investment. 
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The following table below presents the impact on income before tax and equity due to a reasonable 
possible change in the interest rate for the year ended December 31, 2024 and 2023: 

USD 

AUD 

USD 

AUD 

Change 

in Variable 

5.2899% 
(5.2899%) 
4.9578% 

(4.9578%) 

Change 
in Variable 

5.1486% 

(5.1486%) 

3.65% 

(3.65%) 

2024 

Impact on 

Income Before Tax 

1'7,399,405 
(7,399,405) 

60,596 
(60,596) 

2023 

Impact on 
Income Before Tax 

1'52,677,597 

(52,677,597) 

Impact on 

Equity 

1'34,766,154 
(34,766,154) 

174,553 
(174,553) 

Impact on 
Equity 

1'97, 170,690 

(97,170,690) 

215,539 

(215,539) 

The impact on the Company's equity, caused by changes in the market value of financial assets, 

already excludes the impact on transactions affecting the statements of comprehensive income. The 
impact on the Company's income before tax is caused by changes in the market value of financial 

assets at FVPL. 

In 2024 and 2023, the Company determined the reasonably possible change in interest rates using 

the percentages changes in weighted average yield rates of outstanding securities for the past five 
years. 

Equity Price Risk 

Equity price risk is the risk that fair value of future cash flows will fluctuate because of changes in 

market prices of individual stocks and the changes in the level of PSEi and other foreign stock 
exchange indices. 

The Company's equity price risk exposure relates to equity shares classified as financial assets at FVPL 

and FVOCI. 

The table below shows the equity impact of reasonably possible change of PSEi and other foreign 
stock exchange indices as at December 31, 2024 and 2023: 

Market Indices 
PSEi 

Standard and Poor's Index (SPX) 

Market Indices 
PSEi 

Standard and Pear's Index {SPX) 

2024 
Change In Stock Impact on Income 

Index Before Tax 
8.04% 

(8.04%) 
10.01% 

(10.01%) 

2023 
Change in Stock Impact on Income 

Index Before Tax 

9.89% 
(9.89%) 
13.S8%

(13.58%)

Impact on Equity 
Pl,420,1S6 
(1,420,1S6) 

305,657 
(305,657) 

Impact on Equity 
P2,025,280 
(2,025,280) 

388,253 
(388,2S3) 
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The effect on equity is caused by reasonably possible changes in the relevant market indices which 
lead to changes in the market value of investment securities classified as financial assets at FVOCI. 
The effect on income is caused by reasonably possible changes in the relevant market indices which 
lead to changes in the market value of investment securities classified as financial assets at FVPL. 

The equity impact is arrived at using the reasonably possible change for the past five years of the 

relevant market indices and the specific adjusted beta of each stock the Company holds. Adjusted 

beta is the forecasted measure of the volatility of a security or a portfolio in comparison to the market 

as a whole. 

The impact on the Company's equity already excludes the impact on transactions affecting the 
statements of comprehensive income. 

27. Classification of Statements of Financial Position Accounts

The current portions of the Company's assets and liabilities as at December 31, 2024 and 2023 are as 

follows: 

2024 2023 

Current assets: 

Cash and cash equivalents 111,016,950,638 111,051,819,070 
Short-term investments 11,735,929 64,458,355 
Insurance receivables 18,322,407 11,842,614 
Investment securities 745,843,537 1,478,901,909 
Loans receivables 868,201,877 870,274,847 
Accrued investment income 98,538,765 82,497,398 
Other current assets 3,061,578 4,344,641 

112,762,654,731 113,564,138,834 

Current liabilities: 
Insurance contract liabilities 113,476,174,819 113,063,341,496 
Premium deposit fund 299,280,463 295,605,836 
Insurance payables 76,040 75,156 
Accounts payable and accrued expenses 136,390,102 134,875,003 
Income tax liability 6,342,816 

Other liabilities 300,528,903 281,721,161 

114,212,450,327 113,781,961,468 
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Hi BENEFICIAL LIFE INSURANCE COMPANY, INC.,
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Submission Date/Time: Apr 30, 2025 04:06 PM
Company TIN: 000-883-987

Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant and certify
that:

The submitted forms, documents and attachments are complete, truthful and correct based on the personal knowledge and
the same are from authentic records;
The submission is without prejudice to the right of the BIR to require additional document, if any, for completion and
verification purposes;
The hard copies of the documents submitted through this facility shall be submitted when required by the BIR in the event of
audit/investigation and/or for any other legal purpose.

This is a system-generated e-mail. Please do not reply.
For Encrypted Emails click here for instructions ========== DISCLAIMER ========== This email and its attachments may be
confidential and are intended solely for the use of the individual or entity to whom it is addressed. If you are not the intended
recipient of this email and its attachments, you must take no action based upon them, nor must you disseminate, distribute or copy
this e-mail. Please contact the sender immediately if you believe you have received this email in error. E-mail transmission cannot be
guaranteed to be secure or error-free. The recipient should check this email and any attachments for the presence of viruses. The
Bureau of Internal Revenue does not accept liability for any errors or omissions in the contents of this message which arise as a
result of e-mail transmission. For Encrypted Emails click here for instructions

========== DISCLAIMER ========== This email and its attachments may be confidential and are intended solely for the use
of the individual or entity to whom it is addressed. If you are not the intended recipient of this email and its attachments, you must
take no action based upon them, nor must you disseminate, distribute or copy this e-mail. Please contact the sender immediately if
you believe you have received this email in error. E-mail transmission cannot be guaranteed to be secure or error-free. The recipient
should check this email and any attachments for the presence of viruses. The Bureau of Internal Revenue does not accept liability for
any errors or omissions in the contents of this message which arise as a result of e-mail transmission.

https://support.office.com/en-us/article/how-do-i-open-a-protected-message-1157a286-8ecc-4b1e-ac43-2a608fbf3098
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Form Type Department requiring the report Secondary License Type, If Applicable 
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COMPANY INFORMATION 
Company’s Email Address Company’s Telephone Number/s Mobile Number 

corpsec@benlife.com.ph  (+632) 8818 8671 09992297694 

No. of Stockholders 
Annual Meeting 

Month/Day
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Month/Day 

6784 Any Day in June DECEMBER 31 

CONTACT PERSON INFORMATION 
The designated contact person MUST be an Officer of the Corporation 

Name of Contact Person Email Address Telephone Number/s Mobile Number 

MA. SIGRID R. PINLAC corpsec@benlife.com.ph (+632)8818 8671  09992297694 

Contact Person’s Address 

7F Beneficial Life Building, 166 Salcedo Street, Legaspi Village, Makati City 

Note:  In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the Commission within 
thirty (30) calendar days from the occurrence thereof with information and complete contact details of the new contact person designated.




